Mr Peter Clokey
PriceWaterhouseCoopers LLP

1 Embankment Place

London

WC2N 6RH

Dear Mr Clokey
Re Bradford & Bingley Assessment Notice Official Appeal.
I [and my wife/husband/family] am/are directly affected by your nil valuation assessment of my/our Bradford & Bingley shares and it is with sadness that I/we find it necessary to submit this letter to you as part of the Appeal process in relation to the Assessment Notice you published on the 5 July 2010.
There are many reasons why I/we believe your nil valuation to be grossly unfair, not least the failure of the government to justify the need for nationalisation at all, instantly depriving us of our savings in the process. All the reasons are as set out in the 17 page submission made to you last February on behalf of the Bradford & Bingley Shareholders Action Group (BBSAG). All of the factors set out in that letter asked for your specific responses, which so far I/we have not had in your Assessment Notice.
Most specifically, I/we do not accept your interpretation of the SLS scheme as not being ‘ordinary market assistance’. The BBSAG has asked for full disclosure regarding the specific request (or otherwise) put by yourself to the Bank of England in relation to the SLS scheme and their answers to this request.  I/We ask you to provide this information.
 Some 50 banks and building societies had drawn upon the SLS facility since its implementation in April 2008 and I/we re-iterate the BBSAG’s assertion of the issue of ‘substance’ that you have failed to apply in your determination, ie the tacit implication of the SLS being ‘ordinary’ assistance at the point of B&B’s Nationalisation. The Compensation Order does not specifically single out the SLS scheme as not being ‘ordinary market assistance’ and as such I/we ask quite why B&B was singularly targeted amongst all the bank s and building societies, in your determinations, to not be eligible for this access in its ordinary course of affairs which of course, all the other banks & building societies were and still are.
I/We, as a dispossessed shareholder(s) continue to find the whole situation behind B&B completely incredible. How can a re-capitalised bank that was supposedly fully funded through to 2009 and whose Board of directors put out reassuring statements to the wider shareholder base just 4 days before Nationalisation as well as receiving a takeover approach by Resolution Group which valued the bank at in excess of £800m just weeks before my/our shares were confiscated, be deemed by you to have no option other than administration? 
I/We understand the BBSAG supported by UKSA, will be making a formal appeal and fully support the points and assertions made. 
Yours sincerely

